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A.REGISTRANT IDENTIFICATION
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B.ACCOUNTANT DESIGNATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

OHAB AND COMPANY, PA
(Name - if individual, state last, first, middle name)

100 E.SYBELIA AVENUE, SUITE 130,MAITLAND FLORIDA 32751
(Address and City) (State) (Zip Code)

CHECK ONE:
O Certified Public Accountant

Public Accountant
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OATH OR AFFIRMATION

I, EYAL SHAVIT , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm or

AXCESSNET, LLC , as of
DECEMBER 31, 2019 are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
a customer,except as follows:

SALLYW.EASTMAN >-y
NotaryPutdic.commonwealmof Massachusetts

MyCommiselonExpiresJuly18,2026 // ignature

PRESIDENT

i ( ( Title
Public Notary

This report** contains (check all applicable boxes);
O (a) Facing page.
0 (b) Statementof Financial Condition.
0 (c) Statement of Income (Loss).

(d) Statement of Changesin Financial Condition.
O (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.
D (f) Statement of changesin Liabilities Subordinated to Claims of Creditors.
O (g) Computation of Net Capital.
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possessionor control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination ofthe ReserveRequirements under Exhibit A of Rule 15c3-1.
(k) A Reconciliation betweenthe audited and unaudited Statementsof Financial Condition with respect to methods of con-

solidation.
0 (1) An Oath or Affirmation.
O (m) A copy ofthe SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).



JDCPA
Jerome Davies, CPA, P.C.

3605 Sandy Plains Rd.
Suite 240-480

Marietta, GA 30066

(347) 512-6085

REPORTOF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

To the Members of
AxcessNet, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financiai condition of AxcessNet, LLC (the "Company") as of
December 31, 2019, and the related notes (collectively referred to as the "financial statement"). In our opinion, the
statement of financial condition presentsfairly, in all materialrespects, the financial position of the Companyas of
December 31, 2019, LLC in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

This financial statement is the responsibility of the Company's management.Our responsibility is to express an
opinion on the Company's financial statement based on our audit. We are a public accounting firm registered with
the Public CompanyAccounting Oversight Board(United States)(PCAOB)andare requiredto be independent with
respect to the Company in accordance with the U.S.federal securities lawsand the applicable rules and regulations
of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we planand
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

We have served as the Company's auditor since 2020.

Marietta, GA

January 27, 2020



AXCESSNET,LLC
STATEMENTOF FINANCIAL CONDITION

DECEMBER31, 2019

ASSETS

Cash $ 19,858

Accounts receivable(related party) 31,500

Prepaid expenses 1,864

Total assets $ 53,222

LIABILITIES AND MEMBERS'EQUITY

Accrued liabilities $ 7,000

Members'equity 46,222

Total liabilities and members' equity $ 53,222

The accompanying notes are an integral part of the financial statements
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AXCESSNET,LLC
NOTESTO FINANCIALSTATEMENTS

DECEMBER 31, 2019

(1) NATURE OF BUSINESS AND ORGANIZATION

Nature of Business:
AxcessNet, LLC (the Company) is registered as a broker-dealer with the Securities and
ExchangeCommission (SEC) and is a member of the Financial Industry Regulatory Authority
(FINRA).

The Company provides strategic consulting and advisory services to its clients and facilitates
them in procuring introductions and relationships for private placements of securities, business
combinations, mergers or acquisitions, and other financing transactions. The Company's
clients include domestic and foreign companies, with a concentration in Israeli companies in
the information technology industry.

Organization:
The Companyis organized as a limited liabilitycompany (LLC) in the state of Massachusetts.
The terms of the LLC operating agreement limit the members' liability for losses, debt and
other obligationsto their equity contributions. The membersmay be liable to the Company to
the extent of previous distributions made to them in the event that the Company does not have
sufficient assets to discharge its liabilities. The Company does not have a formal termination
date, although there are events described in the operating agreement that would cause
immediate dissolution.

(2) SUMMARYOF SIGNIFICANT ACCOUNTING POLICIES

Cash:
At times, cash on deposit with financial institutions is in excess of Federal Deposit insurance
Corporation (FDIC) insurance limits.

Accounts Receivable:

Accounts receivable are recorded at cost less an allowancefor expected credit losses. The
Company develops its estimate of credit losses on accounts receivable by considering ali
available information (past, current, and future) relevantto assessingthe collectabilityof cash
flows.

The Company had receivables at December 31, 2019 in the amount of $31,500 which were
deemed fully collectible and no allowancefor credit losses has been recorded.
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AXCESSNET,LLC
NOTES TO FINANCIALSTATEMENTS

DECEMBER31, 2019

(2) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Revenue Recognition:
On January 1, 2018, the Companyadopted FASBAccounting Standards Codification ("ASC")
Topic 606, Revenue from .Contracts with Customers("ASC 606"). The new guidance sets
forth a revenue recognition model which replacesthe prior revenue recognition guidance. The
underlying principle of the new standard is that a business will recognize revenue upon
satisfaction of performanceobiigations, that is, the transfer of promised goods or services to
customers in an amount that reflects what the Company expects to receive in exchange for the
goods or services.

As a provider of services, the Company's performance obligationsare promisesin its contracts
to perform a distinct service or services for its clients. A contract exists when it becomes a
legally enforceable agreement. Each contract will define each party's rights, the payment
terms and other contractual terms and conditions for the services to be provided. The
performance obligations promised in a contract are identified based on the services to be
performed that are both capable of being distinct and are distinct in the context of the contract.
The transaction price is determined based on the considerationto which the Company will be
entitied to receive in exchange for completion of services to the client according to the
contract.

Success fees, consulting and advisory fees are generally recognized upon the successful
completion of private placements of securities, mergers, acquisitions or other financing
transactions. Considerationis typically receivedwithin approximately30 days from the time of
the transaction's closing. However, for certain contracts, revenue is recognized over time for
advisory arrangements in which the performance obiigations are simultaneously provided by
the Company and consumed by the customer. In some circumstances,significant judgment is
needed to determine the timing and measure of progress appropriate for revenue recognition
under a specific contract. Retainers and other fees received from customers prior to
recognizing revenue are reflected ascontract ilabilities.

Federal and State IncomeTaxes:
The Company, as an LLC, is taxed as a partnership. The members are responsible for
reporting their share of the Company's net income on their individual income tax returns.
Therefore, no provision for incometaxes is reflected in these financial statements.

The Company files income tax returns in the U.S.federal jurisdiction and the Commonwealth
of Massachusetts.
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AXCESSNET,LLC
NOTESTO FINANCIALSTATEMENTS

DECEMBER31, 2019

(2) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Useof Estimates:

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilitiesat the date of the financial statements as well as the reported
amounts of revenues and expenses during the reporting period. Actual results couid differ
from these estimates.

(3) SECURITIESANDEXCHANGECOMMISSIONREQUIREMENTS

As a registered broker-dealer, the Company is subject to the "Uniform Net Capital Rule", Rule
15c3-1 of the Securities and ExchangeCommission (SEC). This rule requires the Company to
maintain "net capital" of at least $5,000 and a ratio of "aggregate indebtedness"to "netcapital"
not to exceed 15 to 1.

At December 31, 2019, the Company'saggregate indebtedness,net capital and the related ratio,
as defined by the SEC, are as follows:

Aggregate indebtedness $ 7,000

Net capital $ 12,858

Ratio of aggregate
indebtedness to net capital .54 to 1

(4) RELATED PARTYTRANSACTIONS

The Company has a verbal managementagreementwith a related party,AxcessNetCorporation
to which management fees were paid during 2019 in the amount of $135,000, and are reported in
the Statement of Income as Management services.The managing member of AxcessNet,LLC is
the sole owner of AxcessNet Corporation.

100% of the Company's revenue in 2019 was earned from two customers where the managing
member owns minority interests and is a member of their Board of Directors. This revenue is
reported in the Statement of income for the year ended December31, 2019 as Successfees.

There are no amounts payable to or receivable from related parties as of December 31, 2019
except for $31,500 in accounts receivable due from a customer.
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AXCESSNET,LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER31, 2019

(5) CONCENTRATIONS

in 2019, revenueswere from two customers,which were related partiesas outlined in Note (4).

(6) SUBSEQUENTEVENTS

Management has evaluated subsequent events from the date of the Statement of Financiai
Condition through the date these financial statements were issued.
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